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AoxoaHocTb eBpoobauraumn YsricChb,

UnoTteka 6aHka n HBY (09 ¢eB. — 26 man. 2023 no Bloomberg)

AoxoaHocTb eBpoboHA0B Y3INCB, MnoTeka 6aHka 1 Y3HaubaHka, B %

11,5
AoxoaHocTb 60HA0B A0 KOHGAMKTA (23/02/22):

* UzSQB-6,396%
NBU - 6,255%
Ipotekabank - 5,928%

10,85

10,5

10

9,672

IPOTEKA BAM
P E!r 8,644

7.5 /
7

[aa) (aa] [aa) (aa] (an] [aa) (an] (an] [aa] (an] [aa) (aa] (an] [aa) (an] (aa]
o o (o)} o o (o) o o (o) o (o) (o) o (o) (o) o
o o o o o o o o o o o o o o o o
N N o o N o o N o - o o N N o N
(o) o o [ag] (ag] [ag] (ag] m e < <+ < un [¥a} wn wn
Q Q Q e = Q Q C S o o 9 S o ° Q

) I o)) © M o o o ~ < o 0 Ln
g ﬁ gl (o] o (o] (gl ™M % La] ~ [l o (o] [ o~

—JzSQB e NBU —=|poteka bank

» [oxoaHocTb eBpoboHAOB Y3npomcTpoubaHka B MpoW/ION Hejese BO
BTOPHWK pe3Ko CHU3MAAChk M JoCTUrna 10,16% (-0,55 n.M.), HO Ha C/eAyoLW K
AeHb BblpoCaa Ha 0,7 M.M. 1 cocTaBuaa 10,80% M 3aBepluMaa HeAeto Ha

oTmeTke 10,85%;

» [o Wnoteka 6aHKy Ha NPOTSAXEHMM MPOLLION HeAen NokasaTe/lb OCTaBasICs
noyTn 6e3 U3MeHeHUIM , HO K KOHLY HeAenun A0XOAHOCTb BbIPOC/A Ha 1,5 M.N A0

9,67%;

» EBpoboHabl HBY Ha npownon Hepene TOpProBasMCb Pa3HOHaMpaB/eHO.
JoxoaHocTb 6OHAOB cHUXanacb A0 8,17%, HO B YeTBepr pesko BbIpOC/a Ha
0,75 N.M., @ BAATHULY BHOBb CHM3WAACb Ha 0,27 N.MN. A0 8,644%.
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®oHA0BbLIN pbIHOK Y36ekncrtaHa

CoBOKYMHbIM 06beM TOProB Ha Nepuoz €22 No 26 Masi COCTaBuA 6 MAPA CyM, 13 KOTOPbIX 5,1
MAPA cyM uauM 85% npuxoaAaTcs Ha A0/ § HUXKenepeyucsieHHbix komnaHun. Camast
Hanbonbluasa gonsa no 06vémy npuwnace Ha <UNIPOLIS> 2,5 mapa cym (41%).

MJIH CYM

<Qizilgumsement> [ 234,6

<0'zmetkombinat> [ /06,6

<O'zRTXB> [N 780, 4

AT B O
TARQATUVCHI> 9327

|0 <UNIPOLIS> JsK e 2474,2
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3a oTuYeTHbIV Nepurog 6b110 coBeplueHo 6326 cAeN0K 13 KOTOPbIX 3257 UK 51% NPUXOASTCA
Ha AONI0 HMXKenepeynceHHbIX 10 KOMMaHuin. Ha gonto Y3npomctporbaHka npuxoaaTcs
1137 CZe/10K NO MPOCTbIM aKLMAM, @ 06BEM CAeNOK COCTaBWA 3,9 MJIH CYM.
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Mo cocTosiHMIO Ha 26 Mas LieHa 3aKkpbITUS 3a OAHY MPOCTYI akLuio Y3npomcTponbaHka
COCTaBW/1a 10,1 CYM.
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BantoTHbIN pbIHOK ¥Y3bekncrtaHa

O6MeHHbIN Kypc gonnapa K cyMmy 1 o6bEm Topros
Ha Y36ekckoi pecnybankaHckoi BaloTHOM bupxke
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Ha npownon Hegenn obMeHHbIM KypC CyMa K AONNapy YKPenuacs Ha 35 CYMOB
(0,3%) v goCcTUrNa 11 415 CYM 3@ A0A.

O6bEM TOpProB Ha BasIlOTHOM BUpxe € 22 No 26 Mas COCTAaBUA 544 MJAH AOAA.
CLUA, 4TO Ha 397 MJIH A0NN. MeHbLUe OOBEMOB MpeablAyLLEeN Heaenun.

Mo COCTOAHUIO Ha 29.05.2023 T. BbIFOAHbIA  KYPC

ana nokynku USD HaceneHnem otmeveH B HBY, PaBHak

@ n Kanutan baHkax — 11 440 cyM 3a gonn. B ocTanbHbix 6aHkax
KYPC BapbnpOoBaJICA B NpejesiaxX 11 450-470 CYM 3a A0/1.

BbirogHbIM KypC A8 MNPOAAXw Aonnapa HaceleHuem

gl OTMeyeH B MukpokpeamnT 6aHke — 11 415 cyM 3a 1 goaa. Huskum

@ Kypc 6bi1 oTmeyeH B OB, Kanutan, JaBp u AHop 6aHKax Ha

G L

ypoBHe — 11 360 cyMm 3a 1 J0/11.
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BantoTHble napbl

NMapa RUB-USD
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Mapa gonnap-py6s1b NPOAO/IKUT KOHCONNAUPOBATLCA OKOI0 OTMETKM 80

» Ha BantoTHOM pbiHKe CceZbMyto TOProBytO CECCUIO NMOAPSAA A0Nap KonebaeTcs B y3KOM AuanasoHe
79,5-80,5 pybnen npu no-npexHeMy NOHWXEHHOW TOProBOW aKTUBHOCTW.

» BanaHc mexay CnNpocoM W MNpeasioXXeHVMEM BajoTbl CO CTOPOHbI 3KCMOPTEPOB U MMMOPTEPOB
COXPAHAETCA, TOProBasi AKTMBHOCTb CMEKY/NSTUBHbIX YYACTHUMKOB TakXe HeBbICOKa BBUAY
OTCYTCTBMSA 3HAUYMMbIX HOBOCTHbIX TPUITEPOB.

AvHamuka EUR-USD
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Kypc Aonnapa pacrer TpeTbio Hegento Noapas

» [lonnap ocnab B NATHMLY, HO COXPaHU TEHAEHLMIO K POCTY TPETHIO HEAENIO NOAPSA, NOCKONbKY
PbIHKM MOBLICUMAW CTaBKM Ha AanbHenwee yxectodeHune /JKIM Ha 6onee npogonxmuTenbHbiv
nepuos BpemeHu. IToro Tpebyet yctomumBas uHdaauma. Takxke MHBECTOPbI ¢ 6eCnoKoOMCTBOM
OXWAaNN pelleHnsa No UToram NocaeAHmxX neperoBopoB o notosike rocgonra CLUA.

» HepaBHuM pocT ponnapa Takxe 6bl1 0bycnoBneH BO3POCWMMU OXUAAHUAMW TOrO, 4TO
depnepasbHON pe3epBHON cucTeMe MNPUAETCS AO/blue yAepXWMBaTb MPOLLEHTHble CTaBKM Ha
BbICOKOM YPOBHe, Y4TObbI ciepxaTb MHGAALMIO.

I OB | BUSINESS ANALYTICS AND MODELLING



LleHa Ha 30/10TO 1 6BUTKOWMH

3onoT1o ocnabno us-3a Bo3poxAeHUs

AviHamuKa LeH Ha 30/10TO
Aonnapa

(3a yHuuio B goan. CLLUA)

» 30n0T0 npubnanxaerca K MATOMY

2100
AHIO NOTEPb 3a WeCTb ceccm‘/i,

2050
2000 OTMeualoT aHauTukn. QPbroyepcsl
Ha 30710TO nogelesenn Ha $15,80
1950
% A0 $1961 3a yHUMIO Ha bupxe
1900
1850 » LleHbl Ha 30/10TO CHU3WAUCL C
1800 PEKOPAOB, AOCTUFHYTbIX 4 Mas.
1750 Torpa 6bin 3aduKcMpoBaH CambIn
1700 BbICOKMIM YpPOBEHb C aBrycta 2020
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CBsi3aHa C yCWU/IeHMEM A01/1apa.
AvHamuka ueH Ha 6UTKOUH
B1UTKOMH BOoCCTaHOBWA LieHY B $28 000
31,0
29,0 » MosbiweHne notoska gonra CLUA wn
27,0 obHagexusatoLmne KOMMeHTapum
25,0 npeacTaBuTenen npaBuUTeNbCTBA
230 CTpaHbl npueenn K pocTy
40 KPUNTOBANOTHOrO PbiHKa Ha 2,6% —
90 C $1,19 TP/IH A0 $1,22 TP/H.
17,0
15,0
’ A O R M RS » Mpu 3TOM 6WUTKOMH CMOT BepHYTb
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U'eHbI Ha CbipbeéBbl€ TOBapbI

AvHamuka ueH Ha HedTb Brent MupoBble UeHbl Ha HedpTb MpogoKaloT
(3a 6appenb B gonn. CLLA) CHUXaTbCA
i » MwupoBas LeHa Ha HedTb NpogokKaeT
nagatb nocne 3assneHusa Poccum o
nepcnekTmsax noanTukmn ONMEK+.

» B nATHUUY yTpOM LEeHa UINbCKUX
bblovepcoB Ha HedpTb Mapku Brent

% 6
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»  OTOo NpoM30LWI0 Noc/e TOro, Kak BuLe-npembep Poccnn AnekcaHap HoBak Bbickasan MHeHUe,
4TO Ha cnegytoutert Bctpeye OTNEK+ He 6yaeT NnpeANpUHAT HUKAKMX HOBbIX LUArOB.

LeHot Ha ras3 B EBpone ynaam pao

ABYX/IeTHEro MUHMMYMa
AviHamuka ueH HarasTTF,

(3a meraBaTT-4ac B gon.) > B xose ToproB 25 Mas ¢blouepchbl Ha ras
no MHAeKcy kpynHenwero B EBpone xaba
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oo TTF nopewesenn A0 MMHMMyMa 3a /Ba
140,
120,0 roga.
100,0

80,0 » LeHbl ynanu Huxe 300 AOAA. 33 TbiC.
60,0 KybomeTpoB BnepBble C 20 Mas 2021-T0,
40,0 CBUAETENbCTBYIOT AaHHble 6upxun ICE.
20,0

» B HWXHeM Touke CTOMMOCTb Onyckasacb
A0 297 AOAAN. 33 TbiC. Ky6 (NOYTU MUHYC
4% c HaYana AHA).
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» CroumocTb rasa B EBpone Heyk/JIOHHO najaeTt c ceHTbpa 2022 roga. Cpasy nocae OCTaHOBKM
3KCnopTa No 0CHOBHOMY MapLUPyTy NOCTaBOK B pernoH — «CeBepHOMY MOTOKY» — LieHa B3/1eTes1a
£,0 3,5 ThICAYM A0N1aPOB 3a Thicivy KybomeTpos. C Tex Nop TON/IMBO NOAELLEBEIO B AeCATb pas.
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HoBoctH

Jonrosas caenka MoxeT 06epHyTbcA

Typeukas ampa ynana A0 peKopAHO HU3KOro

q)VIHaHCOBbIMVI nocneaCcTBUAMMU Ha $1 TPJIH

Mpe3ngeHT o bangeH uM cnukep nanathbl
npeactasuteneit ot PecnybankaHckon naptum KesuH
MaKKapTn B BOCKpeceHbe NOANWUCANM COFMlaleHne o
BPEMEHHOM MPUOCTAHOBNEHUU [ENCTBUA NOTO/IKA
[OoNra W OrpaHUYEHUM HEKOTOPbIX deaepanbHbixX
pacxonoB, 4YTobbl NpeaoTBpaTUTL AedonT no Aonry
CLLA.

Coenka nNpUOCTAHOBUT AeWCTBME MNOTOJKA
ponra B pasmepe 31,4 TpunavoHa gonnapos go 1
aHBapAa 2025 roga, yto no3sonut npasutenscrey CLLUA
onJlaynBaTb CBOM cYeTa.

BsameH, no cnosam npeactasuteneit benoro
OO0Ma, AUCKPeUMOHHble pacxodbl KOTopble He
CBA3aHHble C OOOPOHOM, OCTaHYTCA «NPUMEPHO
HEM3MEHHbIMM» Ha YPOBHE TEKyLWero roga B
2024 roay, «C y4eTOM COrnacoBaHHbIX KOPPEKTUPOBOK
ACCUTHOBAHUIY.

Coenka yBennuut obwme pacxodbl Ha
obopoHy 4o 886 MuAAMapAoB  OON1ApPOB B
COOTBETCTBUMM C npeanoxkeHnem bahgeHa no

6lofXKeTHbIM pacxogam Ha 2024 rog, .

MaBa EBpokomMMccmm pacckasana o

COoAep>XaHUU 11-ro nakeTa CaHKLUN NPOTUB
Poccumn

B pamkax 11-ro naketa aHTUPOCCUMCKMX
caHkuun EBpocotos BBegeT Mepbl NpoTuB bosee vem
90 KOMMaHWIM U3 pasHbIX CTPaH, KOTOPble HapyLlaloT
yXe CylecTBylolWMe OrpaHMYeHuns, 3asaBuia raBsa
EBpokomuccnmn Ypcyna ¢oH aep JlaneH. B cnmcok
nonasu BoceMb kKoMnaHun n3 Kutas, oTmeTmna oHa,
He yTO4HMB apyrue nogpobHoctn. PaHee CMU
nucanum, 4to EBpocoto3 obcyxaaeT cosgaHme HOBOMO
MeXaHW3Ma NpoTMB TPeTbUX CTPaH, YTObbI 3aCTaBUTb
MX 0TKasaTbCa OT nomolm Poccun.

HoBble orpaHuyeHus npeAnoaratoT CaHKL MK
B OTHOLIEHUM HECKOJIbKMX Fpeyvecknx KOMMaHuM.
Bnactn Mpeuun noTpebosanu npoBecTu
pacciefoBaHWe B OTHOLWIEHUM 3TUX GUPM, a He
BBOAMTb caHKumu. C aHanornmuHoiM TpeboBaHueMm
BbICTYNWAa BeHrpus, ee KoMNaHMM ToXe OKasaancb B
11-M MakeTe OorpaHuyuTeNIbHbIX Mep. Takas nosuymsa
Bbi3Ba/la HAMPAXXEHHOCTb Ha BCTpeye MUHUCTPOB
MHOCTpPaHHbIX gen EC

YPOBHS

Typeukas avpa ynan A0 HOBOrO PeKOpAHO
HU3KOrO  YpPOBHA B  MOHeAEeNbHWK,  Korga
JAencTByoWw M npesngeHT Peaxen Tanun dpgoraH
obecneunn cebe nobeny Ha npesnaeHTCkUX Bbibopax
2023 roga , NpoA/VB CBOe MpaB/JieHWe Ha TpeTbe
AecatuneTve.

Bantota HeHajo0/ro KOCHynacb OTMETKM
20,06 no oTHoweHuo K goanapy CLUA okono 11
4acoB yTpa B MOHeAe/IbHUK NO MeCTHOMY BpPeMeHMU,
NpeBbICUB MMHUMYM MPOLL/ION HeAenu.

Wells Fargo nporHosvMpyeT 4TO K KOHUY
BTOPOro KBapTajia Anpa AOCTUIHET HOBOTO PEKOpPAHO
HW3KOro YPOBHA B 23 IMPbI NO OTHOLWEHUIO K A0ANapY,
a yXe B chneaylowem  rogy «— — 25.
3a nocnegHue NATb NET OH NoTepsAn oKkono 77% ceoeit
CTOMMOCTM MO OTHOWEHUIO K aonnapy. Oxupaercs,
YTO HEOPTOAOKCA/IbHbIE OCHOBbI AEHEKHO-KPeaUTHOW
M SKOHOMMYECKOM NOANTUKK TypLMM OCTaHYTCA B CUe

B byayLiem.

AHanutnkn Wells Fargo oTmeTunu, u4to
«IYYWMM  NAKOCOM» BO  BCEM  3KOHOMUYECKOM
CUEeHapUMU  MOKET ObiTb CMOCOBHOCTb TYPELIKOro
LeHTpanbHOro 6aHka obecneynMTb  CBOM-ANHUM
Ba/NOTHbIX Pe3epBOB CO CTpaHamu bBauskHero BocToka
n Kntas.

Yncno kopnopaTtusHbix 6aHkpoTcTB B CLLUA

AOCTUI/IO peKopAa € 2010 roga

YxygaLeHne GUHAHCOBbLIN YCNOBUWA, KOTOpble
BblpaXaeTcas B pOCTe€  MNPOLEHTHbIX  CTaBOK
W yXxecToueHun TpeboBaHMI K 3aeMLLyMKaM, NPUBOANT
K TOMy, YTO MHOrvMe KOprnopauuu TepslT AO0CTyn
K 3aeMHbIM cpeacTBam. Ha 3Tom ¢oHe B nepuog
C sAHBaps no anpeab BkAouMTenbHo B CLLA
06aHKPOTUANCL 236 KPYMHbIX KOMMaHWKA, 4YTO BABOE
npeBblllaeT aHaNOrMyHbIM MoKasaTenb 2022 roja
M ABNSIETCA PEKOPAOM C 2010 roAa, NULLYT aHaIUTUKK
S&P Global Market Intelligence.

B Mae KkpynHble amepukaHCKuMe KOMMaHuK
MPOAO/MKNAN aKTMBHO baHKpoTuTbcA. Ha npouwsion
Hegene Habsoganocb BoceMb cayvaeB 6aHKpPOTCTB
KOpMopaL,uii C 40NraMu CBblle $50 MJH, MpUYeM NaTb
13 HUX MPOM3OLLN B TeYEeHMe 24 4acoB. B pesyabTaTte
npownas Hegens CTana CaMOW  HacCbIWeHHOM
KPYNHbIMM 6aHKPOTCTBaMM B TEKYLLLEM FOAY .
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